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The Financial Resource Industrial Optimization and Spillover Effect

—Empirical Research Based on Spatial Dubin Model

XIONG Tingyan XI Yihui TAO Changqi’

(School of Statistics Jiangxi University of Finance and Economics Nanchang Jiangxi 330013 China)

Abstract: Financial resources will influence industrial structure optimization through finacial scal and financial

structure. Taking into account the correlation between regions using provincial panel data from 2005 to 2014 of our

country a spatial Dubin model is built to find the relationship between financial resource and industrial structural

optimization under the consideration of spatial correlation. The empirical research reveals that the financial size fi-

nancial structure and the financial resource held by state-owned enterprise exert a significant positive effect on in-

dustrial structural optimization. After decomposing the effect as direct effect and spillover effect the study finds that

the direct and spillover effect of financial size are positive significantly the direct effect of financial structure on in-

dustrial structural optimization is positive and the spillover effect is negative the direct effect of financial size held

by state — owned enterprise does not promote the optimization of industrial structure. Finally the spatial weight is ad-

justed dynamically to affirm the boundary the financial resource’s impact. The result reveals that impact of financial

size is restricting within 600 km and the impact of financial structure is restrict within 400 km.

Key words:financial resource;industrial structure optimization ;spillover effect; SDM model



