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The Marketization of Interest Rate Allocation of Credit Resources and
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( 1. Department of Education and Educational Technology Jiangmen Vocational and Technical College Jiangmen Guangdong 529000 China;
2. School of Statistics Jiangxi University of Finance and Economics Nanchang Jiangxi 330013 China)

Abstract: Regulated interest rate limits the independent pricing process of credit business leading to the mismatch
of credit resources between technological innovation investment and fixed asset investment. It is of great significance
to study the influence of interest rate marketization on the constraint of technological innovation credit resources for
the transformation of China’s economy from factor driven to innovation driven. In this paper the systematic GMM es—
timation method is used to analyze the impact of interest rate marketization on the credit resource constraints of tech—
nological innovation and fixed asset credit resource constraints of A-share non-bankisted companies in 2013—
2016 and the difference between enterprises with different enterprise attributes and industry characteristics is ana—
lyzed. The results show that interest rate marketization is conducive to easing the credit resource constraints of tech—
nological innovation of enterprises but has no significant impact on the credit resource constraints of fixed assets
and interest rate marketization is conducive to optimizing the allocation of credit resources among enterprises with
different property rights and different industries mainly in relieving the credit resource constraints of private enter—
prises and high-tech industry enterprises.

Key word: interest rate marketization; technological innovation; credit resources



